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9 H 28 HAFZ B 5 AN RS HE & & — R PR R 20 AN 20 i, BRAK T B2 Tz 3
BHU TR, WANCHAARE A —EEH;: 10 A 25 H 3 — DA s it ot 2 0 i 8
WA SHN 1 B 1,25, [ A SR 5 55 Rl B3 8052 AR ) 100% 731 125%.
XA T HEZMFEICHER, HRN TR,
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G, RERAPRBEMBOR AR ALNERE R
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LE@MEH>TALE (RFHE, AL 5H)

| 000000000l 1A [ 2a | 3a | 4a [ 54 | 64 [ 7A [ 8A | 9A 9A% (Fs) |
e 0.6 0.8 1.2 0.3 1.0 13 0.0 0.1 0.4 8.2
0.9 1.0 1.0 0.9 1.2 1.0 11 0.8 0.8 1.2
1.0 1.4 1.5 1.0 14 1.0 13 0.7 0.7 13
0.7 0.4 03 0.6 0.7 0.9 0.7 0.9 0.9 8.5
0.9 315 1.0 2.7 B 75 4.6 -5.0 2.1 19.8
0.6 6.7 18.1 5.4 4.5 104 76  -101 4.7 19.7
0.8 6.6 18.3 -6.1 4.1 1.2 77 106 49 18.2
93 7y 223 2 16.9 -1.2 -11.0 -5.9 2.7 58.1
29 0.4 18 13 3.0 85 0.1 2.1 1.1 19.8
4.2 - 22 0.7 13 1.7 1.6 15 0.4 15.5
0.5 i3 0.6 3.1 8.0 8.2 -3.6 5.3 29 33.1
#eCPl 0.6 0.5 03 0.6 0.6 0.7 0.3 0.6 0.6 6.6
1.0 0.4 0.4 0.2 0.7 0.8 0.2 0.5 0 6.6
0.0 0.3 0.2 11 1.0 0.7 0.6 0.8 0.7 9.4
1.5 0.2 -3.8 0.4 1.8 1.6 0.4 0.1 1 72
11 0.7 0.6 0.8 0.7 0.8 0.1 0.2 03 55
0.9 03 0.2 0.1 03 04 0.6 0.2 -0.1 =
0.4 0.5 0.6 0.7 0.6 0.7 0.4 0.6 0.8 6.7
0.3 0.5 0.5 0.5 0.6 0.6 0.5 0.7 0.7 6.6
1.0 14 2.0 3.1 13 2.1 0.5 0.5 1.9 14.6
- 0.6 0.1 0.6 0.5 0.4 0.7 0.4 0.8 1 6.5 -

JUE T 5%t T 26 B i SO B4 7K SRR AR AE 23 B, (B R EB 2 NN e 2 4k 42 m
. Mg 11 Ahradksims 75 NS, 12 AHmE 50-75 NE A, HESE
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1. £ & KA ¥ 9™ (Shapiro, Adam, 2022) : # 28A &
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oE KBS wRHE abIEs) T RIS AR A
% B % 5 PCE@ ik B % 5% £ 8 %A% «PCER MK & ¥ 9%

9A wPCER 1.6.2% (# F) , A#%-«PCE5.1% (st £#40.5%, 8A %4.9%)
|

|H 41 LA AT 5 56 [ RSB KA 7 20 AR« PCE 2 A0 AT B0 S A M 45 8k, th 2 LBkl
FEINEALE)— M EbR . PCE HIR HET AR ER, 1 CPI T =2REER. FEMWEE
B 7 =, TR B) . RS IRESh AT E . £ 8 H 4 6. 2% PCE H, fit45 5K 7)
HE 2.9 MNE A, TRNAE 188 NE . fEAZL PCEEAKH, A IKEh 5 1. 89
MED R, TR L TLAE AL IR O 2 AN E 1.

ALLE H, EEIEMRIRE S, BT 7 RAMES 2 SNEE — 0 R AR AR 7y
PRES RO R, XAt BOE i s K g e BOR . 2E 9 H PCE 1A% 6. 2%, 18
AP, BAZ0 PCE K 5. 1%, 8 At KA 4.9%, Arbk, BISEBcis A 3 A6 LR INE
300 MERT, 9 A% CPI RIS Bk T 0. 5% BRERIENEM, EELFAGHH
FoRX CPI hizhif & W EK], ARBAEARRISEINE HREASHE,
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250.0
2020 2021 2022 2023
WTI Crude Oil®
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Disasle! 256 3.29 4.97 4.29
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00 436 Heating Oild 244 3.00 4.57 4.21
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it ;o cubic feet)
-50.0 & Electricity 13.16 13.72 14.86 15.32
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-100.0
# #% % & Federal Reserve Bank of St. Louis EIA, SHORT-TERM ENERGY OUTLOOK, October 12, 2022
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Frm A ZERZ . AEZESE 10 A 12 H SR EREHEMH i, 45 WTT, Brent,
PO S, RARASE. TRIURE, MWMFE 2023 FERSRIFBEIOAE. ZE IMF
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2. $#% A FTHEHRKAHK 4 Kansas City Fed Labor Market
Conditions Indicators (LMCI)
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Chicago Fed National Financial Conditions Index, Index, Weekly, Not Seasonally Adjusted
10A 21 a #4-0.11154.
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9A o K3k 2637 A, % 4%3.5%;

1% EBEA® # 48, 8A m/ANAT F d k3 10.4%, 20124 ¢544 X, (Chained
(2012) dollars) #:0.1%. 8A #ANAh % £ & (PCE) #:0.4%, 20124 ¢544
A, (Chained (2012) dollars) #0.1%. 8A # L% # £11.30275 0 £ %, & F1
A #610.85127 12 £ 7o

SHEDE R BAHALBKRLIO N FTUELER, WIEELOTIFULEATFATHR, 125 F £
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SEL2FZREAMKLELIINRT LR, H2019%4% K 149035 10 £ # iR
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At Lk %45 41051762, F F A 472017-2019% 49 A A #14101.8898.
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8 Atk AISCECON s Frdes MASBENMEE, DAL Db s fi ISR Lo g
T =T 2Ky, TP ER . WAL AR, R 7 BUR M2 4h, 3
E SRIATAFE A T IR GENL LARBRAL, A5 A ATF AL REHIALAT. BrEk, &f7r
FHR R ARBR N EINE, X FHEEHE 9 A4y (3 F=E) GDP I LLAERIEIER] T 2. 6%,
X [A] S b BdfE R LU 5 A
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6. 23 THAHELAKKGHAMALIN (£210425a)
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0.8 < & ¥ ¥ x’& & & & & & N & &

&
&

—104-34 A ---104F-2F

10-Year Treasury Constant Maturity Minus 3-Month or 2-years Treasury Constant Maturity, Percent,
Daily, Not Seasonally Adjusted

3 o
& &

10 £ HA-3 N AR 10 FHA-2 FEE R R HIEEE. o LB 2 E = 0H 10 4
-2 4F, HIBERGE A SR, BN 10 FE-3 N H I EL. WEIRR DA, B



China Macroecana E Forum fERR P IEERGE (i8I
* Taking Economic Pulse, Forcasting Economic Future

& LI E

IR 10 SEH-3 DA R, FLBF I 1 R GTfEHL AL L 2020 4E37 76 ol Jm 42 5F IR JEE
R XX BRI PIX — RS A RS, (B 2D 5C [ 5l i 3 1 U 2 B 2
ALK o

7. TR LE HR

—AAA-10Y —BAA-10Y

Moody ‘s Seasoned Aaa and Baa Corporate Bond Yield Relative to Yield on 10-Year Treasury
Constant Maturity, Percent, Daily, Not Seasonally Adjusted.
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