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Null Hypothesis: D(TRADEBALANCEUS) has a unit root

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -11.78640 0.0000
Test critical values: 1% level -2.595745
5% level -1.945139
10% level -1.613983

Null Hypothesis: D(TRADEBALANCECN) has a unit root
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t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -13.23345 0.0000
Test critical values: 1% level -2.595745
5% level -1.945139
10% level -1.613983

Null Hypothesis: D(FDI) has a unit root

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -2.752154 0.0066
Test critical values: 1% level -2.601024
5% level -1.945903
10% level -1.613543
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Pairwise Granger Causality Tests

Sample: 2001M01 2007M12

Null Hypothesis: Obs F-Statistic Probability
TRADEBALANCEUS does not Granger Cause FDI 77 7.51651 0.00766
FDI does not Granger Cause TRADEBALANCEUS 0.71464 0.40063

Pairwise Granger Causality Tests

Sample: 2001M01 2007M12

Null Hypothesis: Obs F-Statistic Probability
TRADEBALANCECN does not Granger Cause FDI 73 5.62638 0.00024
FDI does not Granger Cause TRADEBALANCECN 0.99893 0.42596
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